
© Copyright Allianz

An annual review of trends and 

developments in shipping losses and 

safety

SAFETY & SHIPPING 

REVIEW 2018

Allianz Global Corporate & Specialty SE



© Copyright Allianz

01 SAFETY & SHIPPING REVIEW 2018

ABOUT..

02 LOSSES IN FOCUS

03 TRENDS AND DEVELOPMENTS

04 GLOBAL MARINE CLAIMS REVIEW

CONTENT 

TOPICS

2



© Copyright Allianz

ALLIANZ SAFETY & SHIPPING REVIEW 2018

• Market leading publication 

• Analysis of the Total losses in Shipping 

industry year on year

• Report being published since 2012 

• Key industry trends and insights

• Emerging risks



© Copyright Allianz

TOTAL LOSSES IN 2017
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Total losses reported 

during 2017. 

Decline year on year.

94

4%
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113

38%

Drop in total 

losses over the 

last decade

10 Year total 

loss average 
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TOTAL LOSSES BY TOP 10 REGIONS
2017 AND 2008 - 2017

Losses in focus
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• 1,129 losses between 2008 and 2017.

• South China, Indochina, Indonesia and Philippines had most losses (30) followed by East Mediterranean and Black Sea (17)

• Three shipping regions account for almost half (48%) of all losses over the past 10 years.

Source: Lloyd’s List Intelligence Casualty Statistics

Data Analysis & Graphic: Allianz Global Corporate & Specialty
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TOTAL LOSSES BY TOP 10 REGIONS
2008-2017 AND 2017

Losses in focus
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• 94 total losses during 2017, a decline of 

4% compared to the 98 losses during 2016.

• South China, Indochina, Indonesia and 

Philippines is once again the top region 

for total losses with 32% (30 total losses)

• Over three quarters of these incidents 

involved cargo vessels.

• Foundered (sunk/submerged) was the 

top cause, accounting for 80% of losses in 

this region.

• Typhoon Damrey was a contributing factor 

to at least 6 losses in SE Asia.
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TOTAL LOSSES BY TYPE OF VESSEL
2008 - 2017

Losses in focus
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• Cargo (42%) and fishing vessels (15%) account for almost 60% of the 1,129 total losses over the past decade.

• Fishing, passenger and tug losses were down year-on-year. Bulk and tanker losses increased.

• Passenger ship total losses halved over the past year to 5 losses, with activity located in the top hotspots of the South China waters and 

the Mediterranean. Fire was the cause of 3 losses.
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TOTAL LOSSES BY TYPE OF VESSEL
10 LARGEST VESSELS LOST FROM JANUARY 1, 2017 TO DECEMBER 31, 2017

Losses in focus
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(showing approximate location of loss and type of vessel)
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CAUSES OF TOTAL LOSSES
JANUARY 1, 2017 – DECEMBER 31, 2017

Losses in focus
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• Foundered (sunk/submerged) has been the cause of over half of all total losses over the past decade. It accounted for an even higher share of 

all losses through 2017 (65%). Bad weather is often a factor.

• The number of total losses caused by fire and explosion halved year-on-year to 6, although three of these vessels were among the 10 largest 

lost.

• The unluckiest ship of 2017 is a passenger ferry operating in the East Mediterranean and Black Sea region. It was involved in seven reported 

incidents in just 12 months, all caused by machinery/damage failure.



© Copyright Allianz

ALL CASUALTIES INCLUDING TOTAL LOSSES
2008 – 2017 AND 2017

Losses in focus
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• 2,712 casualties reported during 2017. These figures include total losses of 94 during this period.

• Machinery damage is the top cause of incidents around the globe, accounting for 42% of casualties, followed by collision (13%) and 

wrecked/stranded (12%).

• East Mediterranean and Black Sea region is also the location with the most shipping incidents over the past decade (4,618).

Source: Lloyd’s List Intelligence Casualty Statistics

Data Analysis & Graphic: Allianz Global Corporate & Specialty
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INTERESTING FACTS 

2008 -2017    AND     2017

Losses in focus
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EMERGING RISKS: INCREASING SIZE OF VESSELS
HOW A $4BN LOSS SCENARIO COULD OCCUR 

Trends and developments

The loss of a large container vessel or passenger ship in environmentally-sensitive waters could 

cost billions of dollars, potentially even resulting in a $4bn loss, if two large vessels are involved
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TRENDS AND DEVELOPMENTS
HIGHLIGHTS AND GROWING COMPLEXITIES

Trends and developments
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• Human error is still a major driver of incidents. “Big data” 

analysis of crew behavior and near-misses could help prevent 

future disasters.

• “Mega ship” fires, new emissions rules, climate change 

impact and growth of autonomous shipping all pose significant 

risk challenges for our customers. Insurers expect to see more 

losses from cyber incidents and technological defects in 

future as risk profiles change.

• Fast changing ice conditions bring new route risks in the Arctic 

and North Atlantic. There were 71 reported shipping incidents in 

Arctic Circle waters during 2017, up 29% year-on-year.

• Shippers need to get serious on cyber risk. Major attacks like 

NotPetya creates urgency around tackling the threats posed to 

vessels and supply chains. New regulations, such as the NIS 

Directive, will exacerbate the fall-out from any future failure.

Photos: iStock, Rolls-Royce Ship Intelligence 
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TRENDS AND DEVELOPMENTS
INDUSTRY STRUGGLES WITH LARGE CONTAINERSHIP FIRES

Trends and developments

Source: International Maritime Bureau

Data Analysis & Graphic: Allianz Global Corporate & Specialty

Major fires on large container ships

• Maersk Honam, 15226 TEU - 2018

• MSC Daniela, 13800 TEU - 2017

• CCNI  Arauco, 9000 TEU - 2016

• MSC Flamina, 6750 TEU - 2012 
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TRENDS AND DEVELOPMENTS

PIRACY 

Source: International Maritime Bureau

Data Analysis & Graphic: Allianz Global Corporate & Specialty

• Indonesia remains the top global 

hotspot but trending downwards

• In Philippines number of incidents 

doubled since last year from10 to 22

• Gulf of Guinea in Africa remains the 

hotspot with 36 attacks
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GLOBAL CLAIMS REVIEW 2018
MARINE CLAIMS

Safety and Shipping Review 2018
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SAFETY & SHIPPING REVIEW 2018
IN NUMBERS

Safety and Shipping Review 2018
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SAFETY & SHIPPING REVIEW 2018
DOWNLOAD THE REPORT

Safety and Shipping Review 2018
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www.agcs.allianz.com

https://www.agcs.allianz.com/assets/PDFs/Reports/AGCS_Safety_Shipping_Review_2018.pdf

http://www.agcs.allianz.com/
https://www.agcs.allianz.com/assets/PDFs/Reports/AGCS_Safety_Shipping_Review_2018.pdf


© Copyright Allianz

ALLIANZ GLOBAL CORPORATE & SPECIALTY
YOUR CONTACT

Contact

For further information please contact

+442034513154

Rahul.khanna@allianz.com

Rahul Khanna 

Global Head of Marine Risk Consulting

Follow AGCS

Sign up for ‘eUpdate’, our regular newsletter on www.agcs.allianz.com
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mailto:Rahul.khanna@allianz.com
https://www.linkedin.com/company/allianz-global-corporate-&-specialty-agcs-?trk=top_nav_home
https://plus.google.com/b/111676215696725066246/111676215696725066246
https://twitter.com/AGCS_Insurance

